
 

 
 

 

PRESS RELEASE 

 

EuroCham and GGGI Host Green Finance Forum 
 
PHNOM PENH, 30 SEPT – The European Chamber of Commerce and the Global Green Growth 

Institute (GGGI) hosted their first of two forums on green financing on 30 September, pushing for 

renewable energy and sustainable investments in the Kingdom. 

 

The forum is a result of a partnership formed between the two sides to promote sustainable 

financing of renewable energy in Cambodia by fostering connections between green business 

stakeholders and building networks to offer green financing support to the government. 

 

The first forum, “Towards an ESCO Association in Cambodia: Challenges and Opportunities” focused 

on raising public awareness about green business practices and promoting the increased use of 

renewable energy sources. 
 

H.E. Victor Jona, the Under Secretary of State of the Ministry of Mines and Energy, highlighted the 

government’s National Energy Efficiency Policy 2021-2023 at the forum.  

 

“Renewable energy is an important resource for energy independence, energy security and GHG 

emissions abatement,” Jona said. “It is necessary to build up the strategy and mechanimsm to 

support renewable energy development.” 

 

Rogier van Mansvelt, Project Lead for GGGI’s EU Switch-Garment Project, said: “GGGI has identified 

a potential of about $17 million of Renewable Energy and Energy Efficiency investments. We would 

really like to see Energy Service Providers grow into ESCO’s [associations] to support these factories 

to finance, guarantee and implement the proposed actions.”   

 

During the forum, EuroCham and UNDP Cambodia also announced the exchange of an MoU that will 

see the two sides join efforts to help create an fair, inclusive, and socially and environmentally 

responsible businesses as Cambodia aspires to graduate from least-developed country status and 

become a high-income country by 2050. 

 

Key areas of interest for both parties are joining advocacy efforts in eco-tourism, waste 

management, access to finance regarding renewable energy, and attracting private sector 

investments geared towards meeting Cambodia’s Sustainable Development goals. 

 

Deputy Resident Representative at UNDP Cambodia Sonali Davaratne said: “We look forward to joint 

efforts in mobilizing private sector investments for SDGs, including in this instance, the areas of 

renewable energy and energy efficiency.” 

 

EuroCham’s Deputy Director Tom Hesketh added: “We are excited to collaborate more closely with 

GGGI and UNDP. Such partnerships enable us to contribute to the Energy Transition with greater 

impact. This is an increasingly important topic for European brands sourcing from Cambodia, with 

Europe representing the destination of 30% of Cambodia’s garment exports in 2021.” 
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About EuroCham Cambodia 

The European Chamber of Commerce in Cambodia (EuroCham Cambodia) was created in 2011 by 
French, German and British business associations in Cambodia to act as the official chamber of the 
European business community in the Kingdom. Since then, it has grown to over 300 members and 5 
national chapters, comprising 11 European countries. EuroCham Cambodia's core activities are to 
promote, support and represent its members and European business interests in dialogue with the 
Royal Government of Cambodia, with the aim of developing a more efficient and fertile business and 
investment environment for all.  
 
EuroCham's key objectives are to  

• Consult & advocate on key issues related to doing business in Cambodia; 
• Promote investment to Cambodia  
• Work to improve access for European business to the Cambodian market, and vice-versa; and 

facilitate business between small and medium size companies of Cambodia and EU Member 
States; 

• Provide services relating to economic, legal, technical, financial, market and other business 
issues in the EU and Cambodia and industry specific information to investors; 

• Promote a strong European Union business identity vis-à-vis the Cambodian business 
community; 

• Work closely with Cambodian stakeholders in supporting inclusive and sustainable growth of 
the Cambodian economy 

 
For more information, please contact:  
pr.officer@eurocham-cambodia.org   

About UNDP Cambodia 
UNDP has been in Cambodia for more than 50 years now, operating from 1958 to 1975, resuming in 
a limited capacity in 1980 contributing to emergency relief operations, and formally establishing its 
offices in Phnom Penh in 1994 with the signature of the Standard Basic Assistance Agreement 
(SBAA). We are currently implementing a new Country Programme Document 2019-2023, which has 
been endorsed by the Letter of Agreement between the Country Office and the Royal Government 
of Cambodia. 

UNDP aims to enhance the government’s ability to deliver public services to the population in an 
efficient, effective, equitable and accountable manner, to consolidate a participatory democracy 
with a responsible civil society and to create an enabling environment for inclusive growth, private 
sector development and sustainable use of natural resources. UNDP supports Cambodia to achieve 
the Sustainable Development Goals (SDGs) by 2030. 
 
For more info, contact: communications.kh@undp.org 
 
About GGI 
GGGI’s objective in Cambodia is to support green city planning by raising awareness of green growth 
concepts and instruments as well as to assist in the development of bankable green city projects that 
result in climate change resilience and improved livelihoods for Cambodia’s urban poor. 
 
For more info, contact Rogier Mansvelt: Rogier.vanmansvelt@gggi.org 

https://www.eurocham-cambodia.org/
http://www.kh.undp.org/content/cambodia/en/home/operations/legal_framework.html#centerparsys_download
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https://www.kh.undp.org/content/dam/cambodia/docs/LatetstCPD_Sept/Cambodia%20CPD%202019-23_approved.pdf
https://www.kh.undp.org/content/cambodia/en/home/sustainable-development-goals.html
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